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Performance Summary gl padls

PADICO Holding recorded a consolidated profit of & ¥ (sl 14.9 40 laage lagy Laall Sl caia
USD 14.9 million in the first half of 2021 comparedto 2 4 ., Bas ga Bl ae 4 lEa 2021 el (e Ja¥) Caaill
consolidated loss of USD 2.4 million in the first half of v 2020 el o JSY1 Ciuaill Y 50 sike
2020.

PADICO’s attributable profit to equity holders V05l 12.8 Al Jeanl A8 ) hlual dilad) el 285 ) LS

increased to USD 12.8 million in the first half of 2021 . 1,5 g Aoy 5k ga A e 2021 plall g S5 Gl 3
compared to loss of USD 2.0 million in the same bl ol e 8 5l il Y g
period last year.

— %7174+ — — %7393+ —

14.9
12.8

(2.4) (2.0)

aa gall ey ) Ayl e luaal silal) gyl
Consolidated profit PADICO’s attributable profit to equity holders

s H1 - 2020 2H1 - 2021



D
“

amilall g—=aly
PADICO HOLDING

Consolidated Revenues

Consolidated revenues increased by 37.2% from USD
47.4 million in the first half of 2020 to USD 65.0 million in
the first half of this year, this increase is mainly due to the
increase in PADICO’s share of associates’ results of
operations from USD 7.5 million in the first half of 2020
to USD 17.4 million in the first half of 2021, this increase
of 131.5% is mainly a result of the increase in Paltel
profits by 125.8% from USD 19.6 million in the first half of
2020 to USD 44.3 miillion in the first half of 2021.

%396.0 +

(2) (1.4)
H1 - 2020 H1 - 2021

L) s g galf Alibaa gy
Gains from financial assets
portfolio

s gall Calal oY)

Ostle 47.4 0 %37.2 Ay Baa gall Sl Y] Canii )
Osle 65.0 SN 2020 alall 5o J5Y Caalll B Y
gliY 13 elay o Al pladl (e W) Caaill & Y g0
Jusi ilii e oSl duaa plii Y Ao o) JS&
On I¥ Gaaill & Y50 e 7.5 (e Aldal) s )
plall 5o I sl 8 5Y 53 ) ake 17.4 ) 2020 olal)
ol gliny) dagm @y «%131.5 gli ) Ay ol Jall
Ry ety JSB () Aplaulill oYL AS4
Alall e Js¥) Caaill 3 5Y 90 0 5de 19.6 = %125.8
Al e JY) il 3 ¥ osle 44.3 I 2020

sl

%131.5 +

17.4

H1 - 2020 H1 - 2021

Adal) el il Jusi @il ga gSial Las
PADICO'’s share of associates’
results of operations

Gains from financial assets portfolio amounted to & ¥ (sl 4.2 Ll <l g gall Aidaa CL:'J‘ Cualy

USD 4.2 million in the first half of 2021 compared to loss
by USD 1.4 million in the first half of 2020

1.4 Aaf 5 el ga & lie 2021 pladl 0o JsY1 Canaill
2020 sl e IV Caaill & Y 5 ¢y sale



s

amlall gt=aly
PADICO HOLDING

Operating revenues of subsidiaries increased by
2.5% from USD 41.2 million in the first half of 2020 to
USD 42.3 million in the first half of 2021.

Operating, G&A and Finance Expenses

Operating expenses increased by 8.8% from USD 33.2
million in the first half of 2020 to USD 36.1 million in the

first half of 2021, this increase is mainly as a result of the

increase in the production costs which increased due to -

the growth in the global shipping costs. G&A expenses
decreased by 6.6% from USD 6.4 million in the first half
of 2020 to USD 6.0 million in the first half of 2021.

Finance costs decreased by %8.4 from USD 7.0 million
in the first half of 2020 to USD 6.4 million in the first half
of 2021.

%6.6 -

O =2 N W Hh OO N

H1 - 2021
Aza gasll g 4y 512Y) iy uaal)
G&A expenses

H1 - 2020

%2.5 Aty daglill S pall Lla Sl culal ) i) LS
1 2020 Alall g JY Caaill 8 JY 50 951 41.2 e
Al bl e I caaill b Y ey (53 42.3

AL gaill g 4y ylay) g Asldidl) Ly laal)

Oste 33.2 (0 %8.8 Assty dplidill] Ly juaall i )
Osle 36.1 ) 2020 alall e JSY) caaill & Y5
Sy plipY 1 elay el aladl o 5l uiil Y 50
Ol CaullS o U )) cannsy Y1 aallST g U )Y Al adh
Aty dgagandly A la¥l Ciyjlaall il Led Audlall
2020 el (se I Y Caaill & Y 53 050 6.4 (1 %6.6

il dlall e ¥ Caaill (3 Y 50 52l 6.0 N

Ostle 7.0 e %8.4 Ausy Jagalll iy i oimiiif
Y5 0ke 6.4 A 2020 alall e ¥ caaill & 5Y 5
.2021 (ﬂl-"—“ Oe djkﬂ Caaill &t

%8.8 +

35 33.2

H1 - 2020
Alaial Ciy laall
Operating expenses

H1 - 2021
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Assets & Investments

Total assets increased by 4.3% from USD 780.0 million
at the end of 2020 to USD 813.7 million at the end of the
first half of 2021. Consolidated assets consist of 13.0%
current assets, and 87.0% non-current assets. The
following chart shows the distribution of the company's
assets and investments at the end of the first half of
2021.

Sl il g b g gal) @ s
Assets and investments allocation
30/06/2021

Liabilities

Total liabilities amounted to USD 323.0 million at the
end of the first half of 2021 compared to USD 331.1
million at the end of 2020, with a decrease of 2.4%.

Total borrowing which constitute about 76.4% of total
liabilities decreased by 2.7%, from USD 253.7 million at
the end of 2020 to USD 246.8 million at the end of the
first half of 2021.

Gl jlatiu g <l g gall

Al HY 50 (5ale 780.0 (0 %4.3 iy ila ga gall s
Oe s Gl Algs 5Y 53 0 sale 813.7 (A1 2020 plall
Claga se %13.0 oo Slasa gell (58355 2021 alall
Sl ol g @l ghiia e Sl ga 90 %87.0. Al
sV Coaaill Al Ll il g 4S5l Cula g g a5 55 ol

2021 sl e

:u.’d; ls _)..'a'n ‘.,5 < _)LATM\
Investment in associates

8 deliay g 4 e cf jlaiiad
Investment properties and inventories

n Z._JLA il g ga g &I
Cash and financial portfolios

Ata bauayl g pad
Accounts receivable and other current assets

lls)'ﬂ‘ dJndbt:ﬂ-h-AJQm
PPE and other assets

iy sllaall

IV Caaill e )Y 50 ¢y sale 323.0 clysllaall ¢ sana &y
Al les J¥ 9a gade 331.1 e 4516 2021 aladl (1
Y02.4 pRliss) Ay 61 2020

8 5 ol slhall ¢ gane (30 %76.4 s gl S8 IS Gy
ol Adgs Y50 ale 253.7 (0 %2.7 Ay il
aadl e I Coaill Ales Y 50 0 sale 246.8 Y 2020

. 2021
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cilysthall 5
Liabilities allocation
30/06/2021

Equity

Total equity increased by 9.3% from USD 448.9 million
at the end of 2020 to USD 490.6 million at the end of the
first half of 2021, with an increase of USD 41.7 million, as
PADICO recorded unrealized gains with amount of USD
27.6 million as a result of the increase in the market value
of PADICQO’s portfolio, in addition to the net consolidated
profit of the current period.

The book value per share increased from USD 1.49 at
the end of 2020 to USD 1.64 at the end of the first half of
2021, additionally the market price of PADICO’s share
increased from USD 0.78 at the end of 2020 to USD 1.05
at the end of the first half of 2021 and subsequently
exceeded USD 1.15 during July and August 2021, also
the trading volumes witnessed a remarkable increase, as
13.3 million shares were traded during the first half of
2021, compared to 8.3 million shares were traded in the
entire year of 2020.

| sl s
Bonds

B Ailali) CBlageddy o2 g B
Loans and credit facilities

s A clyslha
Other liabilites

4slall (5o

DY 05l 448.9 (3« %9.3 Ly Lslall (3 gha i
Coall led ¥ 50 sk 490.6 ) 2020 aladl Lyles
Cun Y50 Osle 41.7 @l s @lldg 2021 alal 0 JYI
V53 Osale 27.6 @l Adaa e Wbl Sl s
A=Yl ALl 31 ) Y Asisal 48 5 ual) il g lis ) A

Al 5l as gall )l Y

Al led )Y 93 1,49 e pe—ull &y jiall Ae @l Curdiyl
2021 aladl 3 J5Y1 Caaill s ;¥ 52 1.64 ) 2020
2020 pladl Aled H¥ 530.78 (e Sl g maw i ) WS
sy 52021 alall (e JsY¥ Gl 45 J¥ 52 1.05 L)
2021 alall e b 5 358 55 (A V353 1.15 Hslas
Ostle 13.3 Ul o5 . Ty Telas ) Jglaall alaal cingd
8.3 a4 Ee 2021 el e S5 o aill A a—w

SUIS 2020 plall (3 Ll ghi a5 g 0 sale
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B ol gplhall
Liabilites

By is,:dl‘_,a\.....‘_;_gh
Equity attributable to equity
holders of the parent

B 3k £ Clga 358
Non-controlling interests

53, gall ASLalf (3 gha g by slhaall g5
Allocation of consolidated liabilities & equity

30/06/2021
Market & Stock Indicators peeall y (3 gl Sy g
Item H1-2020 H1 -2021 e
Outstanding shares ( Million share ) 250.0 250.0 (e Ole) Aapaall sl axe
Book value (US Dollar) 1.45 1.64 (LY 59) 3l Al agull 4y iaall dogsll
P/B 0.60 0.64 (80) penll 4y siaall Al Cacline
Closing price (US Dollar) 0.87 1.05 (UY5) Bl Adgd agudl (D) rns
P/E N/A 20.55 (5.0) pgaadl s Cicliae
Trading volume (Million share) 3.73 13.32 (s Osale) Johaill paa
Trading value (US Dollar) 3.80 12.8 (UY 52 Osale) Jhaill At
Turnover ratio (%) %1.5 %5.3 (%) peadl Oy Jaxa
52-Week high (US Dollar) 1.13 1.11 (DY) Jshi yra Slel
52-Week low (US Dollar) 0.82 0.76 (LY59) Jshai yman
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Other disclosures report AV clalady) 483

Based on the applicable disclosure system, below is sl Joa a5 b Lad 4y J ganall Zlad) Uai ) byl
a report about the most significant information \lethdiily lexs by 350l 50l Glas 3l cila ghedll
related to the company’s management, projects and 2021 plall (3o cauaill 8 g I
main activities in the first half of 2021.

Board of Directors 1y ulaa
There has been no change to the Board of Directors: A8 58l 8 ) padae Slo i gl e Al
e Mr. Sabih T. Masri Goadl plh mia aull e
e Mr. Bashar F. Masri — Chairman BIY) Gadae Gty — gl G JLy audl e
e Mr. Nabil G. Sarraf Glall Gile Jui sl @
e Mr. Mahdi H. Saifi inall gun gage uull
e Mr. Nidal M. Sukhtian olidu e Jlaiawdl e
e Mr. Ammar A. Aker Sall aniall e jlee 2l 0
e Mr. Hisham Z. Al-Masri oaall ik alia 2l e
e Mr. Yazeed A. Mufti il glize yyadl e
e Mr. Jamal S. Hourani s dua dla aall o
e Ms. Dina M. Masri Graall Cuia Ly sasll o
e Mr. Khaled W. Anabtawi @bivie algalla pdl e

e Dr. Yahya Y. Al-Salgan Ol Cagy (a2 2wl o
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Secretary General aladl el
e Mr. Ziad M. Turk Sl deac by adl e
Executive Management 4,085 5 ey
Members of the Executive Management as of :2021/06/30 (& LS duiaill 3l elac
30/06/2021:

e Mr. Fuad S. Najjab — CEO il Gudll — s laddis a8l @

e Mr. Amjad Y. Hassoun - Chief Financial Officer ALall B laY) e -0 sun Cigr 3l 2l @

e Mr. Nimer S. Abdul Wahed - Real Estate @l g Ul jaa — sl gl ae e saiawdl e
Sector Manager

e Mr. Mohammad F. Najjar - Infrastructure and ~ &fiadll &l glad jae — Jlaill (558 dene nll @
Energy Sector Manager aalall

e Mr. Jihad A. Zammari - Internal Audit Gaall 30 e — sl 2l dga wldl e
Department Manager - His resignation was  .2021/05/31 gl aillsiul J g o5 — sl
accepted on 05/31/2021

e Mr. Ziad Y. Tafesh - Deputy Admin and HR @) ol 5 — il s ) 2l e
Manager
e Mr. Samer M. Safadi — Shareholders Os Ban gy pie — gaball Gy el i o

Management Unit Manager CraadLisall
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Equity

There is no adjustment to the company's capital, as
the total shares issued by the company remain 250

million shares, with a par value of $1 per share.
Independent Auditors

The General Assembly elected Ernst and Young as
the company's auditors for the fiscal year 2021 and
authorized the Board of Directors to determine their

remuneration.
Control and Legal Procedures

There is no change regarding control, and there are
no arrangements in this regard, and the company
was not a party in any major legal procedures that
could affect its financial position, whether judicial or

arbitration.
External borrowing

The consolidated borrowing and bank facilities
decreased by 2.7% from USD 253.7 million at the
end of 2020 to USD 246.8 million at the end of the
first half of 2021.

b_yilall ?g.u‘\ﬂ‘g Jlalt Ll y

e £ sana G Cum ASHA Jlawd ) o daned gl aa s ¥
Sal Y 90 Daand Aaily pgu ¢y 5ale 250 ALl e 3 pblall
Ll agadl aaly

CrlEionalf (p8Baalf

A8 il llead (pE8aaS &3 g1 g Caud ) AT Aalall Aigell &y 8
) a5 Y Galaa g s 2021 Akl Al

A gial e oY) b _lasll

@l s Vs okl g pnge Gl Lad s gl i Y
el ya) ol 8 sk 3 5al (85l (pa gadll gy il
Agn ol g A0l Ml 3S5al e 55 o oS ey 4 518

et ol Ayl

Al Gl )

%2.7 Aoty 5aa sl A1) CiMguill 5 Lol SBY (5 siana (da
2021 alall (e J ¥ Caaill Al S 9
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Main activities: Ay cillalis

The following are the main activities carried out by UM Sl S 46 de gane Loy s il ddaiiY) aal L Lo

PADICO companies in the first half of this year: sl aladl e J oY Caaill

> PADICO’s General Assembly held its extra i gile e leldal Cpaaliall ddall Al e »

ordinary meeting on August 9%, 2021, and
approved issuing a 5- year bonds for the total
amount of USD 120 million. The new bonds are
used to finance the existing bonds that were
issued on 2016 and expire on August 15t 2021.
PADICO’s third successful bond issuance took
place on August 15t 2021, eleven local and
financial institutions and

regional banks,

provident funds participated in a private
placement bond issuance, in which the total
amount of USD 120 million was subscribed with

an additional excess subscription of 15%.

PADICO’s investments in Gaza were directly
affected by the bombing of Gaza Industrial
Estate, this resulted in the destruction of 10
factories and partial damages to 14 other
factories, in addition to significant damage to the
recently launched PV solar energy roof-top
in more than 50%

project which resulted

reduction in energy production capacity.

Aoy Ghais Jlaal )l E e 4d cdla 2021/8/9
(b Letlimn 23350 1 ghas ued Lgine HY 50 ¢y sike 120
all 3 lalaal a3 S Sl sl it plik)
.2016

Y a5 OIS Cus oy G el dulee Sl a3
el ded JalS 4ylati 35 2021/08/15 sl
e ey Sl Qe Al e %15 palliyg
Lol 5 Ulaa 1 yaina 11 L €Lt Gald AES) e
ol Gaalia 1S g culad

DR Lyt o) sanll DA Al el e @yl
NETPEPSIRR ECRAREE WA pios
Al ALYl (LSl dygn glias 10 et cilads
2S5 WS oSGy 5ed labias 145 oA yall dgail
S WL CTATENE  TVEIE DR N
Gan Claxall 3 3gaY 8 5SSl jual clilll wdad

%50 (ol sas Apali¥) 5 a6l & Lalissl
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PADICO is working on the reconstruction of the

damaged hangers and infrastructure and
working on resuming energy production to its full
capacity.

The Solar energy project is insured through
Multilateral Investment Guarantee Agency
(MIGA), the insurance covers asset loss and loss
of business against political risk, this in turn

reduced the financial effect of the damages.

llially clindl lee] sle] le Ula 3$,80 Jasiy
Juii sale | g Led 488 yall dgiaill Al 9 3 yedall delicall
LS Aguandll G (e Al 5oSl) 8Ll a5 g g 5ka
5y paiall clindl Claial sacbue e 485810 cilee
b Aal iy ddsdl sl )il Glel
O J¥ Caaill L) Lgitily 8 30 clacadll
3Ly ohsaall e a1 )Yl ALG ) alall
ol Apulaad) Slalaall am aelill a i el oda il (e
dadii Cyn Agsadl) A8 ¢ 5500 e MIGA 4S8
deiy Jaal) gl oy Jaal) o Ui dadsd)

Al Hlalaall g g all
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I o< 31 absa 30
2020 2021
&) G s) b
Sl N SRS
(<YYY) (<YYY)
135,199 134,961
27,639 27,156
45,627 45,204
11,472 13,988
10,037 9,494
376,142 389,261 4
66,522 80,755
6,867 6,463
868 902
680,373 708,184
1,555 1,663
24,439 22,578
38,212 39,116
5,561 6,887
28,281 33,681 5
98,048 103,925
1,553 1,550
779,974 813,659
250,000 250,000
16,932 16,932
(361) (361)
31,482 31.482 7
1,594 1,594
(86,116) (60,048)
8,383 8,215
149,501 162,275
371,415 410,089
77,456 80,556
448,871 490,645
92,965 91,848
6,420 5771
9,083 8,607
10,208 9,667
118,676 115,893
40,756 34,997
120,000 120,000 8
12,197 13,530
1,423 1,439
1,622 1,272
36,429 35,883
212,427 207,121
331,103 323,014
779,974 813,659
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Gugidl eal guall jeal Dl
obos 30 A s 30 A
2020 2021 2020 2021 zla
(e ) (e 2)
eSoal ¥y Soal ey (Sl Mgy Sl Y
(YY) (<YL (<YYY) ()
38,737 39,455 16,526 20,726 9
7,525 17,420 3,863 8,180 4
(1,410) 4,174 (103) 2,800 10
2,505 2,812 1,173 1,429
- 1,099 - - 11
47,357 64,960 21,459 33,135
(33,189)  (36,097) (14,282)  (18,878)
(6,441) (6.016) (3.315) (2.967)
(7,002) (6,415) (3.282) (3.220)
(568) (467) (401) (231)
(47,200)  (48,995) (21,280)  (25.296)
(1,928) (579) (1,739) 526
(1,771) 15,386 (1,560) 8,365
(411) (486) (164) (189)
(2.182) 14,900 (1,724) 8,176
(227) (27) (165) 20
(2,409) 14,873 (1,889) 8,196
(1,995) 12,754 (1,398) 6,906
(414) 2,119 (491) 1,290
(2409) 14,873 (1,889) 8,196
(0.008) 0.051 (0.006) 0.028
(0.007) 0.051 (0.005) 0.028
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