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Performance Summary

PADICO Holding recorded a consolidated profit of
USD 6.7 million in the first quarter of 2021 compared
to consolidated loss of USD 0.5 million in the first
quarter of 2020.

PADICO’s attributable profit to equity holders
increased to USD 5.8 million in the first quarter of
2021 compared to loss by USD 0.6 million in the

same period last year.
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Consolidated Revenues Baa gal) cilal Y

Consolidated revenues increased by 22.9% from USD sk 25.9 (0 %22.9 4wt saa gall <ilal ) Caads )
25.9 million in the first quarter of 2020 to USD 31.8 million )y 55 ;511 31.8 I 2020 alell (e Js¥1 aa sl 8 HY 50
in the first quarter of this year, this increase is due to the i)Y At g i Y1 13 elag ¢l oladl (e A o b
increase in PADICO’s share of associates’ results of Osle 3.7 e Aglal) S AN Jlas] S (e sy Auan
N sl 9.2 ) 2020 plad) 0o YV @ B Y 2
A0 ol plin)) dagii by «%152.3 i) Ay
0 %1475 Gy oty IS5 (JHL) Apidandall Y LasY)

operations from USD 3.7 million in the first quarter of
2020 to USD 9.2 million in the first quarter of 2021, this
increase of 152.3% is mainly a result of the increase in

Paltel profits by 147.5% from USD 9.9 million in the first
quarter of 2020 to USD 24.5 million in the first quarter of 24.5 ) 2020 el e I @l 2 V52 05 9.9
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Aadal) cils il Juef @il e gl daa
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results of operations

Al il g gall Adddaa Ll
Gains from financial assets
portfolio

The operating revenues of subsidiaries decreased by 14,6 4wy daglill cilS Hall Aladall cia) ) Cuaids) L
14.6% from USD 23.5 million in the first quarter of 2020 &1 2020 aladl (1 Js el Y5 05l 23,5 0 %

to USD 20.1 million in the first quarter of 2021, this K @l ola g sl el I b Y sk 20.1
decrease is mainly due to the complete shut down of the A5 S Jaal) e abdl g Uil i il Aai
tourism sector operations.
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Gains from financial assets portfolio increased by %205.1 i ddlall (51 841 Addaa fpa gl N1 i )] LS
205.1% from loss that amounted to USD 1.3 million in the alal) (1a JsYI e ¥ Osle 1.3 by b led

first quarter of 2020 to profit by USD 1.4 million in the first .., el Y Ol 1.4 Aais m S 2020
quarter of 2021.

2021 Al
Operating, G&A and Finance Expenses Ay gall g 4 1Y) g Aplidil) iy jucaal)

Operating expenses decreased by 8.9% from USD 18.9 15k 18.9 (0 %8.9 duiy Aladdl) iy juaall Cuadds)
million to USD 17.2 million in the first quarter of 2021, ;¥ (5l 17.2 1 2020 abadl e J5Y) ol 8 Y 50

additionally, G&A expenses decreased by 2.5% from )Y Gy el it LS ¢ Mall alall e 5_jill il
USD 3.1 million in the first quarter of 2020 to USD 3.0 Y5 sde 31 e Camifl Cun %25 A pa gandl s

million in the first quarter of 2021. . . .
Sl el e J5Y)

Finance costs decreased by %10.2 from USD 3.6 million  (ysie 3.6 (1« %10.2 4wty Jo galll iy s Caiaddl)
in the first quarter of 2020 to USD 3.2 million, and ¢ ¥ sl 3.2 ) 2020 aladl o ¥ aa ) 8 Y 50

depreciation & amortization expenses amounted t0 - 1, (0.2 ciplila¥) 5 S ciy b iy 5 LS
USD 0.2 million.
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Assets & Investments a9 <l g gal)

Total assets amounted to USD 783.4 million at the end (s J5¥) &l 4lgs ¥ 50 ) sile 783.4 Claga gall cuily

of the first quarter of 2021, 14.7% of which were current 9,85 3 ; 4_14la e Cilaga 0 %14.7 Lgia 2021 alall

assets, and 85.3% were non-current assets. The s RN S U s ddglite e Cldsa ga

following chart shows the distribution of the company's RN I ol Bl g3l ety 48,80 Gl g e
assets and investments at the end of the first quarter of 2021

2021.
. = Adla il il b ol el
Investment in associates

] K:.L.'q,l.,-,&p Q\JLA::MA‘
Investment properties and inventories

Alla cila g ga g S85
Cash and financial portfolios

e Baa i aad
Accounts receivable and other current assets

5 s AT Jgal g cilana g cilsliaa
PPE and other assets

i jlaiia) g il ga gall a5 s
Assets and investments allocation
31/03/2021

Liabilities b gilaal)

Total liabilities amounted to USD 332.1 million at the JsY! ol Aleg J¥ s ok 332.1 il gllaal) & sane gl

end of the first quarter of 2021 compared to USD 331.1  .Lall g ¥ 50 ssle 331.1 e 4 )lia 2021 aladl (30
million at the end of 2020, with an increase of 0.3%. %0.3 glii ) duis 5) 2020

Total borrowing which constitute about 76.7% of total 3 5 «ly sladll ¢ sans (0 %76.7 (s> ol 2B IS &y
liabilities increased by 0.4%, from USD 253.7 million at 2020 Aladl led Y g2 (50l 253.7 (0 %0.4 dwdy pdi )

the end of 2020 to USD 254.8 million at the end of the L2021 alall e J5Y1 gl e Y 50 (ke 254.8 L
first quarter of 2021.
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B il Al
Bonds

ALl gy gy

Loans and credit facilities

¢ Al alyglha
Other liabilites

il sthal) 29348
Liabilities allocation
31/03/2021

Equity

Total equity amounted to USD 451.3 million at the end
of the first quarter of 2021 compared to USD 448.9 million
at the end of 2020. Consolidated equity includes: (a)
Equity attributable to equity holders of PADICO,
which increased from USD 371.4 million at the end of
2020 to USD 374.5 million at the end of the first quarter
of 2021, (b) Equity of non-controlling interests which
amounted to USD 76.9 million at the end of the first
quarter of 2021 compared to USD 77.5 million at the end
of 2020.

4l gsis

Oa Js¥) @l Aled Y 50 (ke 4513 dslall (Gia ualy
Al Ayled B Y50 sl 448.9 pe i 2021 Hlad)
(rodl—ual Badlad) ASlal) (3g8a (1) 10 oS35 .2020
Lled DY 50 Osle 3714 (e i) Al Al sS0y
On Y gl ddles J¥ 5 o ske 374.5 ) 2020 plad)
Caly S8 plhpwall i clgall Gs8a (@) 2021 el
)80 2021 pladl G ISV @l Al Y 52 0l 76.9

2020 plall s ¥ 50 05 77.5 g
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ol plhaall
Liabilites

WY1 AS A el (350
Equity attributable to equity
holders of the parent

i 8 cles @
Non-controlling interests

Bas sal) L) (35ha g Sl sthaall 8
Allocation of consolidated liabilities & equity
31/03/2021

Market & Stock Indicators pgl) 9 (3 gl ) i ga
Q1-2020 | Q1-2021

Outstanding shares ( Million share ) 250.0 250.0 (pem Osle) Aa o) agal) 2xe
Book value (US Dollar) 1.49 1.50 (LY 5) Byl duled aguall 4, yidall Aol
P/B 0.63 0.53 (8.00) pgall 4 yidal) datl) Cicliaa
Closing price (US Dollar) 0.94 0.80 (LY 52) Bl Aled agd) BT ja
P/E N/A 34.15 (3.0) ped) as Cicliaa
Trading volume (Million share) 2.62 211 (pe Osale) Jshill aas
Trading value (US Dollar) 2.84 1.69 (LY 52 Osale) Jghaall dad
Turnover ratio (%) %1.0 %0.8 (%) pexd) Ol Jara
52-Week high (US Dollar) 1.13 0.85 (DY) Jssi yaw el
52-Week low (US Dollar) 0.94 0.76 (DY) Jshsi s
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Other disclosures report G AY) Glalady) &

Based on the applicable disclosure system, below is sl Jss i b la e J sanall Zliadl) ol ) Sl
a report about the most significant information leiadils leasjlias 4S,a0 3 b Glii ) Gl gladll
related to the company’s management, projects and 2021 Al e (Y el AN & s )

main activities in the first three months of 2021.
Board of Directors 5 Gl

There has been no change to the Board of Directors — slaci b Lads A58l 50 Gudae Ao s 6l o o
of the Company; members of the Board of Directors BORY) el

are mentioned below:

e Mr. Sabih T. Masri Gradl pla ma sl e
e Mr. Bashar F. Masri — Chairman 5Y) alae (i) — s maall B JLiy 2l e
e Mr. Nabil G. Sarraf Gl ypall e Jui ) e
e Mr. Mahdi H. Saifi sinall Jua g adl e
e Mr. Nidal M. Sukhtian it pie Jlai adl e
e Mr. Ammar A. Aker Sall aniall ae jlee audl
e Mr. Hisham Z. Al-Masri Sradl il alis 2l e
e Mr. Yazeed A. Mufti Sl e Bl e
e Mr. Jamal S. Hourani S dia dlaa e
e Ms. Dina M. Masri Gradl Cuia lpnsadl o
e Mr. Khaled W. Anabtawi Gsliie Ay ala adl e

e Dr. Yahya Y. Al-Salgan Al Gy oy dandl o
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Secretary General RES]

o Mr. Ziad M. Turk Gl daae ALyl e

Executive Management a8 5 lay)

Members of the Executive Management as of :2021/03/31 Fb 8 LS 4l 3 oY) eliac

03/31/2021.:

Mr. Fuad S. Najjab — CEO — Appointed on
March 22, 2021

Mr. Nihad T. Kamal - Deputy General Manager
Mr. Amjad Y. Hassoun - Chief Financial Officer
Mr. Nimer S. Abdul Wahed - Real Estate
Sector Manager

Mr. Mohammad F. Najjar - Infrastructure and
Energy Sector Manager

Mr. Jihad A. Zammari - Internal Audit
Department Manager

Mr. Ziad Y. Tafesh - Deputy Admin and HR
Manager

Mr. Samer M. Safadi — Shareholders
Management Unit Manager

&5 — el il — il e 35 2l
2021/03/22 s A

Aladl el il — JS J3Ua algs avd)

Adlall 300 yada - s Caun g el )

bl gUadll pae — aal gl e jpenw jad )

Aindll ) pllad jae — Jladl) (5558 dena 2l
ECIR

GAN 3 pae — gl mul dlea 2l
Sl

@Y ) T3 — (il s 2l ) 2

Os3d Baay e — gaball )5 e el )

Cret Luall
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Equity 3 aball agultl g Juall Gl

There is no adjustment to the company's capital, as e & sana & Can @S a0 Jland ) Slo B gl aa s ¥
the total shares issued by the company remain 250 S el DY 5 dsan) dagiy agus O sale 250 4S8 (e 5 jalal)

million shares, with a par value of $1 per share. a5l agadl aa)
Independent Auditors Oaliiaal) (pi8al)
Ernst & Young By G )
Control and Legal Procedures A AAl el Ay g 8 k)

There is no change regarding control, and there are ¢! 25 Y5 hawll ¢ sngar Blais L and gl 220 Y
no arrangements in this regard, and the company sl sl sl (& Uik A (S5 aly (pa padl) 13gr il i
was not a party in any major legal procedures that e ¢lsw 4S80 W SO e i o (S dai ) 4 538

could affect its financial position, whether judicial or aSas o dgliad
arbitration.
External borrowing AR () 8y

The consolidated borrowing and bank facilities %0.4 G 3as sall A O3eudll y (il JBY) (5 sl adi )
increased by 0.4% from USD 253.7 million at the csle 254.8 1 2020 alall 43 & )Y 50 O sle 253.7 (1
end of 2020 to USD 254.8 million at the end of the 2021 bl e ISV W Algs Y 5o
first quarter of 2021.

General Assembly dalad) dingll

The annual meeting of PADICO Holding general s sidl Lo laia) diajall sSoald dalall Liggll 2ia3 o ) jaall (1
assembly will be held on May 31, 2021. .2021/05/31 &=L\
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Main activities: sy clalds

The following are the main activities carried out by JMa Sl ClS 58 de gane Ly cadld 3l Al sl b Lad
PADICO companies in the first quarter of this year: rSadl alall e V) a )

> PADICO completed its first rooftop solar gl (e el 2Ll J5¥) Lo s pia Sl il 3
installation in Gaza Industrial Estate (GIE) Jwai fualiil 48l 53¢ 8 deliall ddhiall & ailadl
with the capacity to produce as much as 7.3 %Wl ¢ 5 pie i g il amy chaly e 7.3
MW of electricity. The project is the largest (& duwell) A8l ¢ 5 pia ST Al ulands 6 daadl
solar installation in Palestine and the second  0ske 12 Jlon sl ddlen) A% chaus¥) 3,8
largest solar installation in the Middle East Js¥! a8 & sball (g laill Juaiill Ty By ¢ Y 5
with a total investment of 12 million USD. Jil &Sy b6l ¢ 5 i)l gaseus 2021 aladl (1
The plant started producing electric power in = g <iiud) o 32l Qial ol L dpelicall dilaiall
Q1 2021. The solar installation will provide B¢ glhad s Jae a b G
cheaper power to the entire industrial estate.

Its long-term profit potential has attracted
many investors and created significant new

job opportunities in Gaza.

» PADICO and Northern Electricity 48l (Sa) Jleadll el oS a3 58 4S50 Kby Cmdy 3>
Distribution Company (NEDCO) signed an 4l (y dgl Sl Gl o ay liie yshil 45
agreement to develop projects for 20 M Jdai dalil b as b el shlic eca el
generating electricity from solar energy, with PRSP

a production capacity of 20 MW.

> Palestine Poultry Company (AZIZA) and the = 4elual dxb gl 48 54l 5 (alaudd Gl 50 (S50 cileSiul - >
National Carton Industry Company have s aaassasidl Al o jlie sk Juel (55 S
completed the development of renewable (sbaudd i AS i Cilee WS bl e 2.0 ) dosy
energy projects with a capacity of around 2 532 &b Sl 48Ul 2 ¢ 4 D) adasy) S 5 e
MW. NAKHEEL Palestine started installing el AN (g Ll 5 5LS 575
solar panels to generate electric power with

a capacity of 575 KW.
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> Nakheel Palestine commenced sales and I Ge sl @555 g (A bl dits A58 2y 3>
distribution of Medjoul dates through a s & oawdie Lhuasl Clady Clape S e
specialized sales and logistics center in  Axsos¥) Glsd) meal AldSie ot S sall pdisuss
Netherlands, the center will provide

fulfilment services to all European markets.
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Il oS 31 131
2020 2021
) @ g .

Sl g Sl Yo
(YY) (VYY)

135,199 133,616
27,639 27,523
45,627 45,436
11,472 12,260
10,037 9,753
376,142 366,923
66,522 65,492
6,867 6,558
868 883
680,373 668,444
1,555 1,589
24,439 22,562
38,212 58,683
5,561 5,365
28,281 25,249
98,048 113,448
1,553 1,527
779,974 783,419
250,000 250,000
16,932 16,932
(361) (361)
31,482 31,482
1,594 1,594
(86,116) (86,856)
8,383 6,337
149,501 155,349
371,415 374,477
77,456 76,850
448,871 451,327
91,655 100,583
6,420 6,520
9,083 9,167
10,208 9,855
117,366 126,125
42,066 34,249
120,000 120,000
12,197 13,216
1,423 1,308
1,622 1,823
36,429 35,371
213,737 205,967
331,103 332,092
779,974 783,419
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(5SaL) sagasall Hlaing dpaiill cpplacdd 355

Byaaidall Basgall Aulaall Jaal Aaild
2021 LT 31 A dgadl) el Al sl

a1 31 131
2020 2021
(5se 2) (e ) cla)
Sl N ol N
(<YYL) (YY)
<)
22,211 18,729 larl) ge 5iall G il
3,662 9,240 4 Lalal) Al Jleel 3 e oKoals dan
(1,307) 1,374 10 LIl lygasall Adagas (iled) ~ L)l
1,332 1,383 gl il
- 1,099 11 Ljlie Wi g L)l
25,898 31,825
o jlaall
(18,906) (17,219) Al ISy Gl
(3.126) (3.049) Aeleg ] Cisylias
(3.557) (3.195) Jias Cinlia
(331) (236) lelilaly Sl g
(22) 8,126
(189) (1,105) Slall (Al claaie; Cajlas
(211) 7,021 Byaienal) cibalanl] (o Jal) Auipan b AR (3)d) gy
(247) (297) J2 iy Cig yeae
(458) 6,724 Byatianall Cilbolenl) (pa B0 (Blud) g
(62) (47) Bpciaall e cilileal) e 8738 5yluk
(520) 6,677 Bl (Bld) )
f agms
(597) 5,848 A AGA aalaa
77 829 Blaves b Clea Gsin
(520) 6,677
lal) 5l (5)led) 7o) (e pgasl] Ambially dpnsl ) diaal
(0.002) 0.023 (Sl S¥53) ) A58l aalise )
Slall 5l (B5led) 7oy (o panl] Limibially L) Liasl)
Byainl) Cililaal) cga ) AN aalise )
(0.002) 0.024 (Sl 59)
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(5Sab) Baganall Hlaiylg dpaill (placdd 4SH4

131 3 31
2020 2021
(@ 2) (@5 2)
Sl N Sl Y5
(<YTY (<YYY
(520) 6,677
(1,686) (2,831)
4 (869)
(1,682) (3,700)
(12,455) (990)
(9,302) 143
(21,757) (847)
(23,439) (4,547)
(23,959) 2,130
(22,186) 3,062
(1,773) (932)
(23,959) 2,130
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