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Performance Summary

PADICO Holding recorded a consolidated profit of
USD 19.7 million for the period ended September 30,
2021 compared to USD 2.2 million for the period
ended September 30, 2020. The attributable profit
to equity holders increased from USD 2.3 million to
USD 17.0 million.
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Consolidated profit

Consolidated Revenues

Consolidated revenues increased by 23.8% from
USD 79.9 million for the period ended September 30,
2020 to USD 99.0 million for the period ended
September 30, 2021, this increase is mainly due to the
increase in PADICO’s share of associates’ results
from USD 17.4 million to USD 29.1 million, an increase

of 67.0%.

Gains from financial assets portfolio increased
from USD 0.2 million to USD 4.0 million, and also the
Subsidiaries Operating increased by

3.9% from USD 62.4 to USD 64.8 million .
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Consolidated Expenses

Operating expenses amounted to USD 55.3 million
for the period ended September 30, 2021 compared
to USD 51.0 million for the same period last year, this
increase is mainly a result of the increase in the
production costs which in turn increased due to the
rise in the global shipping costs. G&A expenses
decreased by 3.3% from USD 9.2 million to USD 8.9
million. Finance costs decreased by %5.9 from USD
10.2 million to USD 9.6 million.
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Assets & Investments

Total assets increased by 3.8% from USD 780.0 million
at the end of 2020 to USD 809.3 million as of September
30, 2021. Consolidated assets consist of 12.7% current
assets and 87.3% non-current assets. The following
chart shows the distribution of the company's assets and

investments as of September 30, 2021.
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Liabilities

Total liabilities amounted to USD 316.8 million as of
September 30, 2021 compared to USD 331.1 million at
the end of 2020, a decrease of 4.3%. Total borrowing,
which constitute 76.6% of total liabilities, decreased by
4.4%, from USD 253.7 million to USD 242.6 million.
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Equity

Total equity increased by 9.7% from USD 448.9
million at the end of 2020 to USD 492.5 million as of
September 30, 2021, an increase of USD 43.6
million, as PADICO recorded unrealized gains from
the revaluation of its financial assets at fair value
through other comprehensive income by USD 21.3
million, in addition to the consolidated profit of the

current period.
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Other disclosures report G AY) Clalady) &

Based on the disclosure requirements, below is a sl Jss o b e s J garall Zlady) allas ) aliuYl
report about the most significant information related ikl s Leay jlies 4S80 3ol slasi i) il sledl)

to the company’s management, projects and main 2021 alall e J skl 30 3 duginal) 3 yall A )
activities for the period ended in September 30,

2021.

Board of Directors 511 Culana
There has been no change to the Board of Directors: AS 5 51 ddae ot gl yag
e Mr. Sabih T. Masri Gradl pl mua sl e

e Mr. Bashar F. Masri — Chairman oY) Galae it ) — (5 paddl Bl JLi 0l e

e Mr. Nabil G. Sarraf ol peal) Glae Juiadl

e Mr. Mahdi H. Saifi inall G g3 2l e

e Mr. Nidal M. Sukhtian obidu e Juami adl e

o Mr. Ammar A. Aker SSall ezl ae Jlee 2l e

e Mr. Hisham Z. Al-Masri Soradll il lia audl e

e Mr. Yazeed A. Mufti Gl e yypadl e

e Mr. Jamal S. Hourani s Sua dlaa uull o

e Ms. Dina M. Masri Sradl Cuie pnsuddl e

e Mr. Khaled W. Anabtawi Gslvic als Al wlll e

e Dr. Yahya Y. Al-Salgan Ol Cavgy (amy ) o
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Secretary General alad) ¥
o Mr. Ziad M. Turk Al daae Ayl e
Executive Management duha 5 ylay)
Members of the Executive Management as of :2021/09/30 (8 WS 4,3l 5515y sliac]
30/09/2021.:

e Mr. Fuad S. Najjab — CEO @l (g ) — Gl Gladles 58 2l @

e Mr. Amjad Y. Hassoun - Chief Financial Officer L) B IaY) e =) s Ciugy 2l Al @

e Mr. Nimer S. Abdul Wahed - Real Estate @l gl pae — aalgll e jrew el e
Sector Manager

e Mr. Mohammad F. Najjar - Infrastructure and =~ 4iaill 4ull gUad jiae — Jladll (5558 dese 2dl @
Energy Sector Manager Akl

e Mr. Jihad A. Zammari - Internal Audit SR B pae — (gl mul Mga il e
Department Manager - His resignation was  .2021/05/31 &b ailliiul Js8 o5 — Al
accepted on 31/05/2021.

e Mr. Ziad Y. Tafesh - Deputy Admin and HR I ISTE R INCERNS- LN FE NI
Manager

e Mr. Samer M. Safadi — Head of Shareholders — 03533 83ay i — gaiall ()5 e plu 2l o
Management Department. Cralusal)
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There is no change in the paid in capital, the total issued ae=¥) & saxe & Cun ASLE Jed) e doaad 5l a0 ¥
shares remain 250 million shares, with a par value of $1 ‘JSUJ DY 0 Aen) Aadly ag (ke 250 A8, e 8 bl

per share. Aad gl agaall aal g
Independent Auditors Ol ¢pdBaal)

The General Assembly elected Ernst and Young as the S &l clbuad (usaeS & g1 9 o ) QA dalal) Agl) &) 3

company's external auditor for the fiscal year 2021 and Aeladl pany 3 Y] Galae (st 2021 Adld) Al
authorized the Board of Directors to determine their

remuneration.

Control and Legal Procedures A AN el jaY) g b lasd)

There is no change regarding control, and there are no c,si s Yy bl ¢ osiaga Gl Lad jpas Lﬁi 2w Y
arrangements in this regard, and the company was nota <lel s g,si = [ERVAECPRATIS Ay papadll gy s 5
party in any major legal procedures that could affect its = Zga ¢ g 4S50 ) S el e i o oS A ) 403 518

financial position, whether judicial or arbitration. Sai gl dglad
External borrowing AR () a8y

The consolidated borrowing decreased by 4.4% %4 .4 oy sas sall 4801 CObedl) 5 ) yBY) (5 sivn dds)
from USD 253.7 million at the end of 2020 to USD ¢k 242.6 1) 2020 alall 4l & Y 50 O ule 253.7 e
242.6 million as of September 30, 2021. 2021 aladl e J541 30 3 LS Y 5
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i it i y cldalis
Main activities: e SR

The following are the main activities carried out by 3 yall Sl CIS 3 de gane Loy el 3l At aal L L
PADICO companies for the period ended in September 12021 alall (e Jsbl 30 b dsginall
30, 2021:

> PADICO’s General Assembly held its extra &% @dle & leldia) Guaaluall Adall il e 5>
ordinary meeting on August 9" 2021, and 4ef Slue jlaal ) F e 4d Cdla 2021/8/9
approved issuing a 5- year bonds with a nominal 8 Lilias a5l Gl g (ued giae Y 93 e 120
amount of USD 120 million. The new bonds are .l i W jlaa) &3 il 48l il Clais i)
used to amortize the previous that matured on 2021/08/15 g2 b <isind 5 2016
August 15%,2021.

PADICO’s third successful bond issuance took (&MeY) as S dus #laiy QN sl ddee Slad) ol
place on August 15%,2021, eleven local and jaayl dad JolS Lhis &5 «2021/08/15 ol
regional banks, financial institutions and provident o sliy, jlaad ddlay) dadlll e %15 Lailas
funds participated in the private placement, in Lol 5 Ulna | peise 11 Lt ol Lt Lala i) &l

which the total amount of USD 120 million was Al uoblia s 1S5 e

covered with an additional surplus of 15%.
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