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Performance Summary and Profitability Indicators

PADICO’s attributable profit to equity holders
increased by 8.5% from USD 12.84 million in the first
half of 2022 to USD 13.93 million in the first half of
2023.The consolidated profit amounted to USD
14.94 million compared to USD 14.90 million for same
period of last year.
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Consolidated Profit Profit Attributable to Equity

Holders of the Parent

Earnings per share increased by 29.6%, and return

on equity also increased by 10.6%.
Consolidated Revenues

Consolidated revenues amounted to USD 73.5
million in the first half of 2023, consisting of
Subsidiaries operating revenues which amounted
USD 522 milion and PADICO’s share of
associates’ results in amount of USD 17.9 million

and Gain from financial assets portfolio in amount of

USD 3.4 million.
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Consolidated Expenses

Operating expenses amounted to USD 41.5 million
in the first half of 2023 compared to USD 41.8 million
in the same period last year. G&A expenses
decreased by 9.8% from USD 6.7 million to USD 6.1
million. Finance costs increased from USD 6.2
million to USD 8.3 million, due to the increase in
global interest rates.
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Assets & Investments

Total consolidated assets amounted to USD 793.3
million at the end of the first half of 2023, consisting of
11.6% current assets and 88.4% non-current assets.
The following chart shows the distribution of the
company's assets and investments at the end of the first
half of 2023.
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Liabilities

Total liabilities amounted to USD 354.2 million at the
end of the first half of 2023. Borrowing, which constitute
74.8% of total liabilities, decreased by 0.6% from USD
266.5 million to USD 264.9 million.
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Consolidated Liabilities

Equity 4slall (3 50a

Total equity amounted to USD 439.1 million at the  J 41 cacaill ales ,¥ 53 ¢y sile 4391 Auslall Gsha cualy
end of the first half of 2023, Equity attributable to rabl—ual Bailal) Aslal) 3 gha cily e <2023 alall (56
equity holders of PADICO amounted to USD 362.3 _1i pe—ndl Ay yiaall dagll & il )Y 0 o sale 362.3 sSaal
million, and the book value per share amounted to e 4080 2023 aladl e ¥ G aill Ales ¥ 50 1.86
USD 1.86 at the end of the first half of 2023 2022 alall dgs LS J¥ 501,82
compared to USD 1.82 at the end of 2022.
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Share and Profitability Indicators Lag g agraadl o pii'ga

30/06/2022 30/06/2023

Listed shares (Million share) 250.0 250.0 (e Osle) Ayl agu¥l 2o
Book value per share (US Dollar) 1.75 1.86 (0¥ 52) Bl Ailgs aguall 4y yiiall dagill
Closing price (US Dollar) 1.45 1.39 (LY 59) Byl Algs aguadl (BUE) yans
EPS - Cent 5.4 7.0 i = LY e agudl duaa
P/B 0.83 0.75 (8.34) paoall &y 581 Al Cielian
P/E 12.43 9.93 (80) pgadl s Coelina
ROA (%) 3.68 3.76 (%) s e 2ilal)
ROE (%) 6.07 6.72 (%) &Sl 3 sia e il
Trading volume (Million share) 69.68 11.14 (re Osle) Jghaill ans
Trading value (Million US Dollar) 86.23 16.25 (VY50 Osale) Jshaill A
Turnover ratio (%) 279 4.5 (%) aedl O30 Jana
l-luigshgzt”’:ra)ded price during the period 146 142 (L¥5) 65l M gl s el
l_lj)éve[)s;l:;ar;ﬂng price during the period 108 132 (5¥5) 50 QA Jgl5 yame i
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Other disclosures report G AY claliaiyl i

Based on the disclosure requirements, below is a i Jss i b Lad ey J garall Zladyl HUss ) aliiuly
report about the most significant information related lgihiily leajliay A8 5al 5,00 Glas il o glaall
to the company’s management, projects and main 2023 padl e JsY) caaill 8 dd )
activities in the first half of 2023.

Board of Directors Sl Galaa

The General Assembly was held on May 08,2023 <uiiily 2023/05/08 gt lgelaial dalall Ayl cutie

and elected a new board of directors for a four-year s Gus «lsin ay )l Lgiae s 55500 aaa 5,000 alae

term. The board includes: sl
e Mr. Sabih T. Masri Srae pllhamua uall o
e Mr. Bashar F. Masri - Chirman IY) adas i) — smae BB Ly aull e
e Mr. Nidal M. Sukhtian Obiin e Juami il e
e Mr. Yazeed A. Mufti il eyl e
e Mr. Jamal S. Hourani Foss Bua s aull o
e Mrs. Ruba M. Masrouiji e daaa oyBadl e
e Mr. Khaled W. Anabtawi @sbivie alg Al adl o
e Mr. Hisham Z. Masri Sonaa il L aull e
e Mrs. Dalal S. Irigat iy ye iba JYosawdl o

e Mr. Tamer S. Baransi il s el e
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Secretary General

e Ms. Hanadi M. Khateeb cubd jale galia LYl o

Executive Management 4,851 5y

Members of the Executive Management as of :2023/06/30 & LS 4,3l 3 laY1 plac

30/06/2023:

Mr. Abdallah I. Sabat — Chief Executive Officer
Mr. Amjad Y. Hassoun - Chief Financial Officer
Mr. Nimer S. Abdul Wahed - Real Estate
Sector Manager

Mr. Mohammad F. Najjar - Infrastructure and
Energy Sector Manager

Mr. Fadel N. Abdulrahman - Investment

Manager

Mr. Fadi H. Toumeh - Investment Manager
Mrs. Amani N. Dahir - Head of Investor
Relations

Mr. Ziad Y. Tafesh - Deputy Admin and HR
Manager

Mr. Samer M. Safadi — Head of Shareholders
Management Department
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Equity

There is no change in the company’s capital, the
total issued shares remain 250 million shares, with

a par value of $1 per share.
Independent Auditors

The General Assembly, in its annual meeting that
was held on May 08, 2023, elected Ernst & Young

as the company’s auditors for the fiscal year 2023.

Control and Legal Procedures

There is no change regarding control, and there are
no arrangements in this regard, and the company
was not a party in any major legal procedures that
could affect its financial position, whether judicial or

arbitration.

External Borrowing

The consolidated borrowing decreased by 0.6%
from USD 266.5 million at the end of 2022 to USD
264.9 million at the end of the first half of 2023.
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Main activities:

The following are the main activities carried out by

PADICO companies in the first quarter of this year:

>

>

Al-Pinar General Trading Company has completed
the construction of its new factory in the village of
Nabi Saleh, where the move was finalized in June

2023, and the operations commenced.

The Al-Rabia Feed and Grain Company has
completed the construction their factory in the
Hebron Governorate with operations expected to
start at the end of Q3-2023.

Palestine Poultry Company has started expansion
work for all of the operations in regards to their
poultry farms in order to raise its production
capacity. The company hasalso contracted to
purchase a feed additives production line, which

will be supplied and operated by the end of 2023.
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