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Performance Summary and Profitability Indicators Tyl @il ydisa g £I) Gadle

PADICO’s attributable profit to equity holders O Caail b V5 sle 7.2 58l adlusal ailall o
amounted to USD 7.2 million for the first half of 2024, ) . .
JsY caaill 8 ¥ 9 (ke 13.9 ae DAL 2024 ladl e

compared to USD 13.9 million for the first half of Y5 sle 8.6 dasall mll &b Lad 2023 Al
a3 e N i REY éﬂ O
2023.The consolidated profit amounted to USD 8.6 IR e ¢ o ’
el alall e 5l il Y g3 g sale 14.9 g

million compared to USD 14.9 million for same period of

last year.
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Consolidated Profit Profit Attributable to Equity
Holders of the Parent
Consolidated Revenues Baa gall cilal )

Consolidated revenues amounted to USD 56.4 (e ds¥) chaill & ¥ 90 sle 56.4 4 gall cilal ) cialy
million for the first half of 2024, which comprise of = _lj daylil) culs pall Lba il clal ¥ e o 5STy « 2024 plall
subsidiaries operating revenues of USD 39.8 g il Jlei el Ge g0k Luaa g Y 0 (sle 39.8 il
million, PADICO’s share of associates’ and joint Clls Y3 e 12,7 sl L3 AS k) o jLiall g Aida

ventures results of USD 12.7 million and gains from s e 3.9 iy Ll AdLall i gall Al
financial assets portfolio of USD 3.9 million. )
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Subsidiaries operating revenues

m A4S fidiall a Ldial) g Addal) S pal) Jlasf il (ha sSa3l Auaa
PADICO’s share of associates’ results and joint
ventures

= Agial) it g gal) Asbaa Lo
Gains from financial assets portfolio

Bas gall Al ) @3 6
Consolidated Revenues
Allocation

Consolidated Expenses B3 gal) iy luaall

Consolidated operating costs and expenses 0416 9 iy baa gall Liliddll CASH g Ciyjlaall Cumids)
decreased by 16.9% from USD 37.4 million for the first 34 4 &1 2023 alall e S5V Caaill & Y50 0 5le 37.4 e
half of 2023, to USD 31.1 million in the same period iy jaall il Lo ¢ s eL’J‘oAdJ'Y‘ . 'l\‘;ﬂﬁ Osle
this year. General and administrative expenses B g - .
! "S Y53 0sle 5.5 e & jie H¥ 53 (sl 6.2 Faaganlly i)
amounted to USD 6.2 million compared to USD 5.5
g oo Js9 Ciatl 3 ¥ qals 7.9 Gusell i usa il

million. Finance costs amounted to USD 7.9 million ol el "
| | Caaill & : 4 \aa |

for the first half of 2024 compared to USD 7.7 million el e ds¥ A NP0l 77 a6 2024 ¢
.2023

for the first half of 2023.
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USD million
USD million
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H1 - 2023 H1 - 2024 H1 - 2023 H1 - 2024

Aaladl g Ay 1oy iy aal) Al casall ) ciu jlaal)
G&A Expenses Operating Costs and Expenses

Consolidated Assets Baa gall cild g2 gall

Total consolidated assets amounted to USD 726.1 <o ol 4l 4¥ 53 ) sale 726.1 82a gall il g gall cuzly
million at the end of the first half of 2024. Consolidated ., 3 a gall Cilasa gall 4S5 2024 ?\_,Ln O JsW
assets consist of 12.8% current assets and 87.2% non- Algltie 38 Claga ge %87.2 5 Al glaia Cilasa 50 %12.8

current assets. The following chart shows the Al ygn g 358 Slial ) an )

distribution of the company's assets.

Investment in associates and joint venetures

13%
o .\.\.ﬁ.\.\]."" ) Caad c’:—‘J"‘:""J Gldza g Glsliaa

PPE and project in progress

O Alle @l gay 385
Cash and financial portfolio

0 AT claga e
Other assets

il g gall &gl
Assets Allocation
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Consolidated Liabilities pas gall iy gllaall

Total liabilities amounted to USD 334.1 million at the ool diles ¥ o oulk 3341 clysihall ¢ saxa &by

end of the first half of 2024. Borrowings, which & senn 00 %77.2 ol Y Uiy 2024 Al (e Js3

comprise of 77.2% of total liabilities, have decreased by Osle 260.4 e %1.0 4 gy el Al ecrity Ml
0, illi n

1.0% from USD 260.4 million as of December 31, 2023, V59 e 257.9 L 2023 W (1S 31 b ¥s

to USD 257.9 million at the end of first half of 2024. The ol &sj\é‘m w2024 2l e O ol Al o
following chart shows the distribution of the company's L
Al il slhae 558

liabilities.

B ya 8l sl
Debts Bonds

0 Al gl gag B
Loans and credit facilities

0 oA clslha
Other Laibilities

Bas gall iy lkaall

Consolidated Liabilities

Consolidated Equity daa gall AiSlall (348a

Total consolidated equity amounted to USD 392.0 cawaill d)lgs L4 LS )Y 50 ¢yssle 302.0 baa gall ASlall 558 ity
million at the end of the first half of 2024, Equity sl caalusal sailal) ASlall (3 gha cuxly L <2024 alell e s

attributable to PADICO’s shareholders amounted to & Y53 1.75 penall 4 yidall Aaidl) il gy 3Y 90 ke 331.2
USD 331.2 million, the book value per share amounted to 2024 el e JSY1 Gl 4

USD 1.75 at the end of the first half of 2024.
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Share and Profitability Indicators daa )l g agoadl il ydi'ga
Item 30/06/2023 30/06/2024 ey
Listed shares (Million share) 250.0 250.0 (pem Osale) Anaall agul) 2o
Book value per share (USD) 1.86 1.75 (LY 59) 3yl Al aguall 4, yidall Laaill
Closing price (USD) 1.39 1.07 (LY5) Bl Al pgad) (BDET s
EPS - Cent 7.0 3.8 s = LY (e aguall dan
P/B 0.75 0.61 (5.00) agel] 4y yidall Aol Caclina
Trading volume (Million share) 11.14 9.10 (pe sile) Jghill pas
Trading value (Million USD) 15.25 9.82 (LY 52 Osele) Jglall dagd
Turnover ratio (%) 45 3.6 (%) ped) 0152 Jona
::jgshg)st traded price during the period 142 118 (559 55l 3 Jgl5 e
t_lc;vsv[e)?t trading price during the period 132 103 (O¥53) 55l DA Jyl5 e ol
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Other disclosures report G AY clalady) &

Based on the disclosure requirements, below is a sl Jss 58 G Lad s Jganall ladl Hlai ) sy
report about the most significant information &_ill duwi )l Lgihial 5 Leay jlia s AS ) 8 lal shei il e sleall
related to the company’s management, projects 2024 A=l I Caaill 8 dggial)

and main activities in the first half of 2024.

Board of Directors 3o (alaa
e Mr. Sabih T. Masri gradll alb s 2l o
e Mr. Bashar F. Masri - Chairman BOIY) Galae (i) -5 e I8 LS il o
e Mr. Nidal M. Sukhtian Olias pie Jlai sl o
e Mr. Yazeed A. Mufti il glize ypadl e
e Dr. Jamal S. Hourani s Fuadls > o
e Mrs. Ruba M. Masrouiji o2 me ena ) buull e
e Mr. Khaled W. Anabtawi @stide algalld pull o
e Mr. Hisham Z. Masri Gan il aLia aull e
e Dr. Dalal S. Irigat Al e cilbad¥a 2 e

e Mr. Tamer S. Baransi e s ali il @

Secretary General pladl e

o Ms. Hanadi M. Khateeb g, phla il Al w

Executive Management

d,han 5,y
o Mr. Abdallah I. Sabat — Chief Executive Officer (gl Qut - Cliba Q) e 3l o
o Mr. Nimer S. Abdul Wahed — Chief Financial AL & Gty — aalgll e e il e

Officer
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Equity 8tball agullly Jlall (il y
There is no change on the company’s capital, the total e E sana i Cun AN Jle il e diad s aa g Y
issued shares remain 250 million shares, with a par agull 0215 (S pal Y50 Fyand Ay agas 9 sile 250 5_yaliall
value of $1 per share. aalll
Independent Auditors CrlEtial) 884,

The General Assembly, in its annual meeting held on Gl Sl M) gl Leldal 8 el Al )
April 23, 2024, elected Ernst & Young as the g .l cijlual s sy Casi ) Baludl AT 2024/04/23
company’s external auditors for the fiscal year 2024. 12024 AL aall

Control and Legal Procedures Ay Al el a5 lasdl

There are no changes regarding control, and there are  .y; ; @l an Yy B slaandl & g gy lels L yuat (ol gy Y
no arrangements in this regard, hence the company i, ;a4 el o) ol o 185k A (S5 oLy ¢y gl gy
was not a part in any major legal procedures that could ST 5 ALl dga el pue AS 0 U S e i of oS
affect its financial position, whether judicial or

arbitration.

External Borrowing 3 AA Ll B
The consolidated borrowings decreased by 1.0% from & ¥ oske  260.400 %1.0 4wty (il JBY) (5 glua bl
USD 260.4 million at the end of 2023 to USD 257.9 (s ds¥ caaill 4gs ,¥ 50 sske 257.9 ) 2023 aladl dlgs
million at the end of the first half of 2024. 2024 =l
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Main activities: A guagt ) Lol &]

Ll

The following are the main activities carried out by Jda Sl ClS )8 4o sena L Cadd il il aaf b Lad
PADICO companies during the first half of 2024: :2024 aladl e J5Y1 Caaill

> Al Rabia Feed and Grain Company has inaugurated its  «Jalall ddailas 3 Labiaa sl g Cadle M Al 1 4S50 catidl -
factory in the Hebron Governorate and commenced 4dulgall e claiiea jdgh 4kl e cualbslg

operations by supplying animal feed products to local One ) 3all
farmers.

> National Carton Company has completed the (& drxusi dleel duhgll o5 ,S0 duhgll 4S,al @l <
expansion of its warehouses by adding approximately — dalcal oy 335 dalise & e 1000 s> ALl gile s gl

1,000 square meters as an additional storage space.

> Al-Pinar General Trading Company has launched suaall cilaiial (pe de sase dalall 5 lacll Hlill 3< 50 callf <
group of new products, including milk with flavours and llaall g daxdaYl culall Jes Lo
sweeteners.

» The Palestinian Telecommunications Company has sUaxall (ghlial (3Uai s si ddaulill cYLaiVl 4,8 culd <
expanded the coverage areas of fiber service in Gl ouall highd sae @iyl coplaadd 3l deasy
Palestine, resulting in an increase of over 90% in the N 58 ¢yl K3 e T G S it Rl o el

number of residential and commercial fiber lines in the R
kel alall

West Bank compared to the same period last year.



Palestine Development and Investment (PADICO)

Limited Liability Holding Company
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Statements

June 30, 2024



Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at June 30, 2024

June 30, December 31,
2024 2023
(Unaudited) (Audited)
U.S. $ (000’s) U.S. $ (000’s)
Assets
Non-current assets
Property, plant and equipment 90,245 79,186
Intangible assets 16,045 16,877
Investment properties 25,375 26,163
Projects in progress 6,546 22,286
Right-of-use assets 7,885 8,301
Investment in associates and joint ventures 416,218 426,563
Financial assets at fair value through other comprehensive
income 65,306 68,657
Long-term accounts receivable 4,250 4,774
Biological assets 1,500 1,578
633,370 654,385
Current assets
Biological assets 1,838 2,068
Inventories and ready for sale properties 21,609 20,962
Accounts receivable and other current assets 36,920 34,703
Financial assets at fair value through profit or loss 5,713 5,994
Cash and short-term deposits 26,635 12,597
92,715 76,324
Total assets 726,085 730,709
Equity and liabilities
Equity
Paid-in share capital 250,000 250,000
Share premium 16,932 16,932
Treasury shares (76,816) (76,816)
Statutory reserve 34,235 34,235
Voluntary reserve 1,594 1,594
Fair value reserve (83,877) (77,149)
Foreign currency translation reserve 321 2,841
Retained earnings 188,818 181,599
Equity attributable to equity holders of the parent 331,207 333,236
Non-controlling interests 60,756 62,690
Total equity 391,963 395,926
Non-current liabilities
Long-term loans and borrowings 85,669 93,116
Debt bonds 120,000 120,000
Provision for employees’ indemnity 5,625 5,723
Long term lease liabilities 7,999 8,341
Other non-current liabilities 4,940 5,226
224,233 232,406
Current liabilities
Short-term portion of long-term loans, borrowings and credit
facilities 52,255 47,268
Accounts and notes payable 13,239 10,475
Short term lease liabilities 931 1,028
Income tax provision 3,547 3,389
Other credit balances 39,917 40,217
109,889 102,377
Total liabilities 334,122 334,783
Total equity and liabilities 726,085 730,709




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

For the three-months and six-months period ended June 30, 2024

Revenues

Revenue from contracts with customers
PADICOQO's share of results of operations from
associates and joint ventures

(Losses) gains from financial assets portfolio

Revenue from investment properties

Expenses

Operating costs and expenses
General and administrative expenses
Finance costs

Depreciation and amortization

Other provisions and expenses, net

Profit for the period before income tax from
continuing operations

Income tax expense

Profit for the period from continuing
operations

Loss for the period from discontinued operations

Profit for the period

Attributable to:
Equity holders of the parent

Non—controlling interests

Basic and diluted earnings per share from profit
for the period attributable to equity holders of
the parent (U.S. S)

Basic and diluted earnings per share from profit
for the period from continuing operations
attributable to equity holders of the parent

(US.$)

For the three months
ended June 30

For the six months
ended June 30

2024 2023 2024 2023
(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $ (000’s)

19,019 22,862 37,173 44,699
6,159 9,012 12,718 17,940
(22) 159 3,917 3,377
1,266 1,630 2,554 3,294
26,422 33,663 56,362 69,310
(15,363) (18,903) (31,067) (37,372)
(3,517) (2,845) (6,247) (5,478)
(3,906) (3,857) (7,886) (7,682)
(226) (266) (454) (539)
3,410 7,792 10,708 18,239
(72) (626) (1,237) (788)
3,338 7,166 9,471 17,451
(474) (511) (824) (1,030)
2,864 6,655 8,647 16,421
- (617) - (1,481)
2,864 6,038 8,647 14,940
2,290 5,615 7,232 13,927
574 423 1,415 1,013
2,864 6,038 8,647 14,940

0.012 0.028 0.038 0.070

0.012 0.032 0.038 0.078




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the three-months and six-months period ended June 30, 2024

Profit for the period

Other comprehensive income items:
Items to be reclassified to consolidated income
statement in subsequent periods:

Foreign currency translation differences
PADICO’s share of other comprehensive income
items from associates’ and joint ventures

Items that will not be reclassified to
consolidated income statement in subsequent
periods:

Losses from valuation of financial assets at fair
value through other comprehensive income

PADICO’s share of other comprehensive income
of associates

Other comprehensive income items for the
period

Total comprehensive income for the period

Attributable to:
Equity holders of the parent

Non-controlling interests

For the three months

For the six months

ended June 30 ended June 30
2024 2023 2024 2023
(Unaudited) (Unaudited)

U.S. $ (000’s) U.S. $ (000’s)

2,864 6,038 8,647 14,940
(1,602) (2,543) (3,621) (4,184)
(500) 1,710 (1,023) 1,490
(2,102) (833) (4,644) (2,694)
(1,779) (4,743) (3,308) (4,186)
(1,728) (5,332) (3,752) (4,770)
(3,507) (10,075) (7,060) (8,956)
(5,609) (10,908) (11,704) (11,650)
(2,745) (4,870) (3,057) 3,290
(2,211) (4,226) (2,016) 4,205

(534) (644) (1,041) (915)
(2,745) (4,870) (3,057) 3,290




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six-months period ended June 30, 2024

Attributable to equity holders of the parent

Paid-in Non-
share Share Treasury Statutory Voluntary Foreign currency  Retained controlling Total
capital premium shares reserve reserve Fair value reserve :ranslation reserv earnings Total interests equity
us.s us.s us.s us.s us.s
June 30, 2024 U.S. $ (000's) (000’s) (000’s) U.S.$(000’s) U.S.$(000’s) (000’s) (000’s) U.S.$(000’s) U.S.$ (000’s) (000’s) U.S. $ (000’s)
Balance as at January 1, 2024 250,000 16,932 (76,816) 34,235 1,594 (77,149) 2,841 181,599 333,236 62,690 395,926
Profit for the period - - - - - - - 7,232 7,232 1,415 8,647
Other comprehensive income items
for the period - - - - - (6,728) (2,520) - (9,248) (2,456) (11,704)
Total comprehensive income for the
period - - - - - (6,728) (2,520) 7,232 (2,016) (1,041) (3,057)
Distributed cash dividends from
subsidiaries - - - - - - - - - (602) (602)
Acquisition of non-controlling
interests - - - - - - - (13) (13) (271) (284)
Change in non-controlling interests - - - - - - - - - (20) (20)
Balance as at June 30, 2024
(Unaudited) 250,000 16,932 (76,816) 34,235 1,594 (83,877) 321 188,818 331,207 60,756 391,963
June 30, 2023
Balance as at January 1, 2023 250,000 16,932 (60,623) 34,033 1,594 (72,587) 4,028 193,026 366,403 78,259 444,662
Profit for the period - - - - - - - 13,927 13,927 1,013 14,940
Other comprehensive income items
for the period - - - - - (8,363) (1,359) - (9,722) (1,928) (11,650)
Total comprehensive income for
the period - - - - - (8,363) (1,359) 13,927 4,205 (915) 3,290
Transfer from fair value reserve
due to sale of financial assets
through OCI - - - - - 92 - (92) - - -
Purchase of common shares - - (8,542) - - - - - (8,542) - (8,542)
Distributed cash dividends from
subsidiaries - - - - - - - - - (923) (923)
Acquisition of non-controlling
interests - - - - - - - 283 283 (1,050) (767)
Change in non-controlling interests - - - - - - - - - 1,400 1,400
Balance as at June 30, 2023
(Unaudited) 250,000 16,932 (69,165) 34,033 1,594 (80,858) 2,669 207,144 362,349 76,771 439,120




Palestine Development and Investment Limited (PADICO)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six-months period ended June 30, 2024

Operating activities
Profit for the period from continuing operations

Loss for the period from discontinued operations
Profit for the period before tax

Adjustments:

Depreciation and amortization

Finance costs

Gain from sale of investment properties
PADICO's share of results of operations from associates
and joint ventures

Gain from financial assets portfolio
Other non-cash items

Working capital adjustments:

Accounts receivable and other current assets

Inventories, ready for sale properties and biological assets
Accounts payable and other credit balances

Employees’ indemnity and income tax payments

Net cash from operating activities

Investing activities

Financial assets at fair value through other comprehensive
income

Joint ventures

Dividends received

Property, plant and equipment
Projects in progress

Investment properties

Net cash from investing activities
Financing activities

Purchase of common shares
Distributed cash dividends
Long-term loans and borrowings
Finance costs paid

Change in non-controlling interests

Payments of lease liabilities

Acquisition of non-controlling interests
Change in restricted cash

Net cash used in financing activities
Increase in cash and cash equivalents
Foreign currency translation differences

Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of period

For the six months ended

June 30
2024 2023
(Unaudited) (Unaudited)
U.S. $ (000’s) U.S. $(000’s)

9,471 17,451
- (1,481)

9,471 15,970
3,985 4,470
8,065 8,638
- (190)
(12,718) (17,940)
(3,917) (3,377)
1,622 829
6,508 8,400
(1,655) (2,970)
9 3,216
2,384 3,266
(1,045) (1,045)
6,201 10,867
- (224)
(150) (65)
22,636 30,763
(581) (3,370)
(1,257) (8,772)
- 630
20,648 18,962
- (8,542)

(717) (966)
(225) (1,593)
(8,157) (9,389)
(20) 1,400
(464) (695)
(284) (767)

34 262
(9,833) (20,290)
17,016 9,539
(709) (325)
4,849 10,573
21,156 19,787






